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(Translation of areport originally issued in Portuguese)

REPORT OF THE AUDITOR

To the Shareholders of
Elsamex Portugal — Engenharia e Sistemas de Gestdo, SA

In compliance with Article 420 of the Portuguese Commercial Code and our duties expressed there within, we have
accompanied the operations of Elsamex Portugal — Engenharia e Sistemas de Gestdo, SA, throughout 2015, having
conducted the work deemed necessary and obtained from the Board of Directors and personnel of the Company all
the information and explanations required.

In the course of our work, we assessed the Board of Directors Report and the financial statements.

We have issued the statutory audit report, which we hereby transmit

Allthings considered, in our opinion, the shareholder’s general meeting can:

a) Approve the Board of Director's Report and the financial statements of the year ended 31December 2015;

b) Approve the proposed profit appropriation, contained in the Board of Director's Report;

c) Review and discuss the management and supervision of the company, and present its conclusions in accordance
with Article 455 of the Portuguese Commercial Code.

Porto, February 22" 2016

The Auditor
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